Region's first robotic car park to ease traffic congestion in city
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Region's first robotic car park to ease
traffic congestion in city
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In a world of unending congestion, the future is robotic parking.
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# HSBC UAE lays off 90 employees
A multi-storey automated car park — the first of its kind in the
Middle East — opened yesterday at an office complex located next
to Dubai's Ibn Battuta Mall.

# HSBC in talks to set up joint venture in China
# ANZ to pay $500m for some Asian units of RBS

Capable of handling 765 vehicles, it is the first of several large- * Brics set to power global economy

scale robotic car parks being built to address the growing problem

R more
of parking in the country.

OPINION

24 ; Innovation key to success in tough times
For executives battered by a tough economy,

mm investment in innovation typically ranks low on
the list of priorities.

The car park is a key component of the office complex at the new
Ibn Battuta Gate mixed-use property developed by Dubai-based
Asteco Development Management for its owners Seven Tides.

To try for a job, be web-connected
Mobile technology and social networking have
shifted the whole job search paradigm, with
sites transforming the search process.

Sue Zeidler

HSBC UAE lays off
90 employees

Bank terminates 90 junior
and middle-management
staff, giving those made
redundant six months' pay.

Located next to Ibn Battuta Mall on Sheikh Zayed Road, the
development has 40,000sgm of office space and residential
apartments managed by Asteco and a five-star hotel and spa to be
managed by Mdvenpick Hotels & Resorts.

"This robotic car park will be especially convenient for the office
tenants. Parking or retrieval can be completed in less than 160
seconds and it is safe and secure,” said Andrew Chambers,
Managing Director, Asteco.

The New York Times Syndicate
Meeting the needs of high net-worth

individuals
Only the right infrastructure and a team of
highly-skilled specialists can satisfy the needs of

Asteco, one of the largest property and services companies in the a SIS cé
wealthy families and individuals.

UAE, is the sole leasing and property managers for the offices at
Ibn Battuta Gate.

- - Alexia Rambosson Bellingan

The technology behind the automated parking system was
developed by the US-based Robotic Parking and it has been
brought to the region by the UAE-based MAG Group.

Sami K Issa, General Manager of Robotic Systems, the technology
licensor, said: "In a world of increasing urbanisation and traffic
congestion, the future is robotic parking. As more and more
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Region's first robotic car park to ease traffic congestion in city

vehicles in the UAE and the Middle East share a limited volume of prepares regulations
available space, the need for a solution has become acute.

"It's not simply more space but more intelligent use of space that
will solve the parking problems of today and tomorrow."

Keep up with the latest business news from the region
with the Emirates Business 24|7 daily newsletter. To
subscribe to the newsletter, please click here.
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